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Disclaimer: Trading futures contracts and commodity options involves 
substantial risk of loss, may not be appropriate for all investors. By 
reading this web site, you acknowledge and accept that all trading 
decisions are your sole responsibility. Trading strategies referenced on 
this web site and associated documents and emails are only 
suggestions, no representation is being made that they will achieve 
profits or losses. Past performance is no guarantee of future results.
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Stock Market 2025
For investors, 2024 was a year of surprises, defying many of the 
predictions that economists and strategists made at this time last 
year. 

Historical trends are being permanently broken in real time as mega 
forces, like the rise of artificial intelligence (AI), transform economies. 
The ongoing outsized response of long-term assets to short-term 
news shows how unusual this environment is. We stay risk-on as we 
look for transformation beneficiaries – and go further overweight 
U.S. stocks as the AI theme broadens.

Transformation raises questions about how to build portfolios. An 
ever-changing outlook calls for an ever-evolving portfolio. It calls into 
question many long-held investing principles, including the idea of a 
neutral “benchmark” portfolio like the traditional 60/40 portfolio mix 
of stocks and bonds. 

Now, no single portfolio will likely work across all scenarios over time. 
The upshot: Investors will need to take a dynamic approach. We think 
active strategies and investment expertise can provide an advantage 
in this environment.
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Investment implications:

• Investors should focus on themes and less on broad 
asset classes. 

• Greater volatility points to a need to be more dynamic 
with portfolio allocations. 

Now I want to emphasize risks: 

• Valuation, Why that matters?
If currently rich valuations were to fall back to 
historically average levels then that may create a 
headwind for stocks that would be hard to overcome, 
at least for a few years.
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High concentration market, how big a worry?

Concentration Risk: The market's reliance on a few stocks 
increases the risk of substantial losses if these stocks 
underperform or encounter negative news. 

1. Lack of Breadth: A healthy market typically sees broad 
participation across various sectors. Narrow markets 
indicate limited investor confidence in a few sectors or 
companies. 

2. Potential for Sharp Reversals: Markets dependent on a 
few stocks are prone to abrupt corrections if those 
stocks falter. 

3. Historical Precedents: Historically, narrow markets have 
sometimes preceded downturns, as observed during the 
late 1990s tech bubble and the 1973 Nifty Fifty bear 
market.
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Every road leads to US equity market

7



WEN
Futures Capital 
Management

What is the end of fanaticism 

• The US and Global Stock Market are facing a big 
correction in next month and summer time. 

It won’t be easier for buy-hold investors!
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Stay Dynamic
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Years of Experience and knowledge benefiting our clients.

With over 2 decades of trading experience, we focus on 
uncertainty around macro-economic and geopolitical drivers, 
take advantage of market inefficiencies and generate superior 
risk-adjusted returns throughout any market environment.

We’re not just a hedge fund, we’re a community of like-minded 
people who believe in the power of investing to change lives. So 
if you’re looking for a hedge fund that puts your interests first and 
is dedicated to helping you achieve your financial goals, look no 
further. We’re here to help you every step of the way.

About Us
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Thank You
Wen Newman

+1 469 418-6479
WenNewman@WenFuturesCapital.com

www.WenFuturesCapital.com
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